SP3
General road improvements
Evaluation summary
Worksheet 1
	1
	Evaluator(s)
	

	
	Reviewer(s)
	

	2
	Project/package details
	

	
	Approved organisation name
	

	
	Project/package name
	

	
	Your reference
	

	
	Project description
	

	
	Describe the problem to be addressed
	

	3
	Location

	
	Brief description of location
	

	
	
	

	4
	Alternatives and options

	
	Describe the do minimum
	

	
	
	

	
	Summarise the options assessed
	

	
	
	

	5
	Timing

	
	Time zero (assumed construction start date)
	1 July 
	

	
	Expected duration of construction (months)
	
	

	6
	Economic efficiency

	
	Date economic evaluation completed (mm/yyyy)
	
	

	
	Base date for costs and benefits
	1 July 
	

	
	AADT at time zero
	
	

	
	Traffic growth rate at time zero (%)
	
	

	
	
	
	

	
	Existing roughness
	
	IRI or NAASRA
	Existing traffic speed
	
	km/h

	
	Predicted roughness
	
	IRI or NAASRA
	Predicted traffic speed
	
	km/h

	
	Length of road before works
	
	km
	
	
	

	
	Length of road after works
	
	km  
	
	
	

	7
	PV cost of do minimum
	$
	
	A

	8
	PV cost of the preferred option
	$
	
	B

	9
	Benefit values from worksheet 4, 5 or 6
	
	

	
	PV travel time cost savings      $
	
	C x Update factor TTC
	
	= $
	
	W

	
	PV VOC and CO2 savings          $
	
	D x Update factor VOC
	
	= $
	
	Y

	
	PV accident cost savings          $
	
	E x Update factor AC
	
	= $
	
	Z

	10
	BCRN   =
	PV net benefits
	=
	W + Y + Z
	=
	
	=
	
	

	
	
	PV net costs
	
	B – A
	
	
	
	
	

	11
	FYRR   =
	PV 1st year benefits
	=
	[(W + Y) / DFVOC + ( Z / DFAC)] x 0.91
	=
	
	%

	
	
	PV net costs
	
	B – A
	
	
	


