	Costs of the option










   Worksheet 3

	1.
	Estimated cost of activities, provide details if required

	
	$
	
	investigation and design

	
	$
	
	implementation of travel plan

	
	$
	
	supporting infrastructure or passenger transport service improvements

	
	Total cost $
	
	× 0.91     =        $
	
	(a)

	
	Note:  This simplified procedure assumes that these costs occur in year one. If costs are incurred outside the first year SPPWF need to be applied to annual budgets. A composite evaluation will be required if supporting infrastructure or passenger transport service improvements are >$150,000

	2.
	Estimated cost of annual maintenance following implementation (years 2 to 10 inclusive)

	
	Annual cost $
	
	× 5.49     =        $
	
	(b)

	3.
	Periodic maintenance costs

Periodic maintenance will be required in the following years:

	
	Year
	Type of maintenance
	Amount
	SPPWF
	Present value
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	Total $
	
	(c)

	4.
	Present value of the option = (a) + (b) + (c)                                   = $
	
	A

	
	Enter the present value of the option in position A on worksheet 1.

	5.
	Monitoring costs

Costs of monitoring travel behaviour before and after implementation of the travel plan

	
	Year
	Type of maintenance
	Amount
	SPPWF
	Present value
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	Total $
	
	B

	
	Enter the present value of the option in position B on worksheet 1.


