SP2
Structural bridge renewals
Costs of the option(s)
Worksheet 3

	1
	Option (circle option being considered)

	
	


posting/strengthening/new bridge/ford/culvert/alternative route

	2
	PV of estimated cost of proposed work (as per attached estimate sheets)

	
	$
	
	× 0.91  =   $
	
	(a)

	3
	PV of maintenance cost in year 1
	=   $
	
	(b)

	4
	PV of annual maintenance and inspection costs following the work
	

	
	(years 2 to 25 inclusive)  $
	
	× 8.57  =   $
	
	(c)

	5
	PV of periodic maintenance costs
	
	
	
	

	
	Year
	Type of maintenance
	Amount $
	SPPWF
	Present value
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	Sum of PV of periodic maintenance costs = $
	
	(d)

	6
	PV cost of additional annual maintenance (due to extra HCV trips)
	

	
	$
	
	x 9.52  =   $
	
	(e)

	7
	PV of total costs of option

	
	PV total costs (a) + (b) + (c) + (d) + (e) = $
	
	A or B

	
	Transfer total to A (if do minimum) or to B (if preferred option) on worksheet 1. If the preferred option is to close the bridge, then transfer (e) to worksheet 1
	


